Excerpts from the minutes of the April 2025 CGNCC Meeting
(Resolution No. 2025-CGNCC-03)

IV. NOMINATION OF OFFICERS OF THE CORPORATION

and Exchange Commission.

Atty. Amor M. Datinguinco ("Atty. Datinguinoo”), Vice President-General
Counsel and Chief Compliance Officer, stated that the Committee will nominate the
officers of the Corporation. The officers of the Corporation are fit and qualified to
carry out their responsibilities within the Corporation in accordance with the
Corporation’s Fit and Proper Policy. She also stated that the list of officers will be
indicated in the General Information Sheet which will be submitted to the Securities

After a brief discussion on the matter, the Committee, upon motion duly made

and seconded, approved the following resolution:

Resolution No. 2025-CGNCC-03

‘RESOLVED, AS

IT IS HEREBY

RESOLVED, That the Committee hereby approves
the nomination of the following officers for 2025-
2026 to be elected by the Board of Directors:

Name

Rank/Position

Lucio C. Tan

Chairman

Kumar Joseph Gross

President & Chief Executive
Officer
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Name

Rank/Position

Lukas Immanuel M. Cacayan

VP-Officer-in-Charge-Chief
Financial Officer/Treasurer

Sagar Kinhekar

VP-Chief QOperating Officer

Irene M. Andas

EVP-Chief Partnership
Officer

Gino Carlo A. Riola

SVP-Chief Marketing Officer

Leonardo D. Tan, Jr.

SVP-Chief Product Provider
Officer

Floro J. Marasigan, Jr.

SVP-Chief Agency Officer
(effective 12 May 2025)

Amor M. Datinguinco

VP-General Counsel and
Chief Compliance Officer

Katherine Y. Qliva

VP-Chief Human Resources
Officer/People and Culture
Head

Carol P. Bernas

VP-Head of PNB
Bancassurance

Norman C. Coral

VP-Chief Actuary

Ma. Josefina P. Nario

VP-Chief Information Officer

Florentino M. Herrera Il

Corporate Secretary




V.

NOMINATION OF MEMBERS OF THE BEOARD OF DIRECTORS

Atty. Datinguinoo stated that the Committee will nominate the members of the
Board of Directors. The nominees are fit and qualified to carry out their
responsibilities within the Corporation in accordance with the Corporation's Fit and
Proper Policy. Further, all directors possess the qualifications and none of the
disqualifications defined by the law and the rule. The details of the qualifications of
the nominees of members of the Board of Directors are set forth in Annex “A”.

The Committee extended its gratitude to Mr. Florido P. Casuela (“Mr.
Casuela”) for serving as director and member of the various Board Committees for
the period 29 July 2022 to 25 April 2025. Atty. Datinguinoo stated that Mr. Edwin R.
Bautista (“Mr. Bautista”) will replace Mr. Casuela as Philippine National Bank's
(‘PNB") nominee-director. Mr. Bautista is the incoming President & CEO of PNB
effective 29 April 2025.

Atty. Datinguinoo also presented for the approval of the Committee the
extension of the term of the Corporation’s independent directors, namely: Messrs.
von Lindeiner and Federico C. Pascual (“Mr. Pascual’). She explained that Messrs.
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von Lindeiner and Pascual, the two (2) independent directors, who will be nominated
for another term (i.e. 2025-2026), will be on their tenth (10" year, thus, exceeding
the maximum term of nine (9) years required under Insurance Commission (“IC")
Circular Letter (“CL") No. 2018-36 on "Rules on Number of Seats, Qualifications and
Term Limits of Independent Directors”. In the instance that a company wants to
retain an independent director who has served for nine (9) years, the Board should
provide meritorious justification/s and seek stockholders’ approval during the annual
stockholders' meeting. The Corporation will request the IC to allow the extension of
the term of Messrs. von Lindeiner and Pascual based on the following justifications:

a. The independent directors championed best practices in corporate
governance, leading efforts to improve board effectiveness, transparency,
and accountability. Their leadership has reinforced the Corporation’s
steady increase in the corporate governance scorecard in the past four (4)
years which have been instrumental in achieving 2-Golden Arrow
Recognition by the IC.

b. The independent directors have been actively involved in developing and
implementing key strategic initiatives that have significantly advanced the
Corporation's objectives, such as launching innovative products and
improving operational efficiency.

c. During the COVID-19 pandemic, the independent directors have shown
exemplary leadership, providing calm and decisive guidance that helped
the Corporation navigate through difficulties and emerge stronger. The
Corporation was recognized as one of the top performing and fastest
growing insurance company during this time.

d. The independent directors have consistently demonstrated a long-term
vision for the Corporation’s growth and success, aligning board decisions
with sustainable practices and future opportunities.

e. It is submitted that the long duration of the independent directors’ tenure
has not impaired their ability to act independently and objectively, and that
they are still independent of management and free from any business or
other relationship that could materially interfere with the exercise of his
independent judgment.



In reply to the query of Mr. Giulio Slavich (“Mr. Slavich”), Atty. Datinguinoo
stated that the recommendation of the Committee to extend the term of Messrs. von
Lindeiner and Pascual as independent directors of the Corporation will be subject for
approval of the stockholders during the Annual Stockholders’ Meeting to be held on
25 April 2025.

After a brief discussion on the matter, the Committee, upon motion duly made
and seconded, approved the nomination of the following individuals to be elected as
Directors of the Corporation by the stockholders for the ensuing year and until the
election and qualification of their successors:

Lucio C. Tan
Kumar Joseph Gross

Allianz PNB Life Insurance, Inc. Corporate Governance and Nomination and Compensation Committee Meeting Minutes

April 24, 2025
Page 5 of 14

Kim Leng Teh

Giulio Slavich

Edwin R. Bautista
Silvius von Lindeiner (Lead Independent Director)
Federico C. Pascual (Independent Director)

VI. NOMINATION OF MEMBERS OF THE COMMITTEES

Atty. Datinguinoo stated that the Committee will hominate the respective
members of the various committees. She stated that Mr. Bautista will replace Mr.
Casuela as member of the following committees:

a. Corporate Governance and Nomination and Compensation Committee;
h. Executive Committee; and
c. Investment Committee.

After a brief discussion on the matter, the Committee, upon motion duly made
and seconded, approved the nomination of the following individuals to be elected by
the Board of Directors as members of the following committees for 2025-2026:

i. Corporate Governance and Nomination and Compensation Committee

CORPORATE GOVERNANCE AND
NOMINATION AND COMPENSATION COMMITTEE
Name Position
Silvius von Lindeiner Chairman
Kim Leng Teh Member
Giulio Slavich Member
Edwin R. Bautista Member
Federico C. Pascual Member

ii. Audit, Compliance and Risk Management Committee

AUDIT, COMPLIANCE AND
RISK MANAGEMENT COMMITTEE

Name Position
Silvius von Lindeiner Chairman
Kim Leng Teh Member
Giulio Slavich Member
Federico C. Pascual Member




fii. Executive Committee

EXECUTIVE COMMITTEE
Name Position
Kumar Joseph Gross Chairman
Lucio C. Tan Member
Kim Leng Teh Member
Giulio Slavich Member
Edwin R. Bautista Member
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iv. Investment Committee

INVESTMENT COMMITTEE
Name Position
Silvius von Lindeiner Chairman
Kim Leng Teh Member
Giulio Slavich Member
Edwin R. Bautista Member
Federico C. Pascual Member

v. Related Party Transactions Committee

RELATED PARTY TRANSACTIONS COMMITTEE

Name Position
Silvius von Lindeiner Chairman
Giulio Slavich Member
Federico C. Pascual Member




