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V. RESULTS OF PERFORMANCE EVALUATION OF DIRECTORS

Atty. Amor M. Datinguinoo (“Atty. Datinguinoo™), Vice President-General
Counsel and Chief Compliance Officer, presented to the Commitiee the Results of
the Performance Evaluation of Directors (“Results®). A copy of the Results is set
forth in Annex “A".  Afty. Datinguinoo stated that the overall performance rating of
the Board increased by 0.05 points this year, from 4.94 points to 4.99 points.

In reply to the queries of Mr. von Lindeiner, Afty. Datinguinoo stated that the
directors’ self-assessment is an annual exercise prescribed by the Insurance
Commission. She further stated that the Annual Report of the Corporation which

includes the attendance and compensation of the directors is posted on the
Corporation’s website.

Mr. Gross extended his gratitude to the Board of Directors for the good level
of supervision, collaboration with Management and for exercising its fiduciary duty to
the Corporation.

After a brief discussion on the matter, the Committee, upon motion duly made
and seconded, noted the Results of the Performance Evaluation of Directors.
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Results of the Performance Evaluation of Directors

Mr. von Lindeiner stated that the CGNC Committee, during its meeting
held on 23 October 2023, discussed the Resulis of the Performance
Evaluation of Directors of the Corporation. The overall performance rating of
the Board increased by 0.05 points this year, from 4.94 points to 4.99 points.

Mr. Gross stated that the Corporation’s Board of Directors has good
level of supervision, collaboration with Management and exercises its
fiduciary duty to the Corporation.



