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1.000000

Daily

Inception Date

Fund Manager

Fund Currency

Fund Size

Management Fee

25 May 2005

BPI Asset Management & Trust Corp.

USD

USD 8.33 Million

1.60% p.a.

Latest NAVPU

Initial NAVPU

Highest NAVPU(08.12.2020)

Lowest NAVPU (05.25.2005)

Pricing / Valuation

FUND DETAILS:

Risk Classification

The Fund is suitable for investors who

take medium to long - term views. As a

marked -to-market Fund, its net asset

value and total return may fall or rise as a

result of interest rates movements. On

redemption of units, a policyholder may

receive an amount less than the original

amount invested. Prior to investment in

the Fund, the policyholder shall undergo

a client suitability assessment procedure

to determine whether the Fund is

appropriate for him considering his

investment objective, risk tolerance,

preferences and experience.

Market Commentary

The JP Morgan Asia Credit Index (JACI)

Philippines returned 1.59% in March as

Philippine dollar-denominated bonds

tracked movements in US Treasuries.

Global bonds rallied in March as investors

adopted a flight-to-safety stance amid

concerns over the health of the banking

sector. The US Federal Reserve (Fed)

responded swiftly to the closure of Silicon

Valley Bank, ensuring depositors that all

their deposits would be protected. Central

banks across the globe likewise reiterated

their commitment to provide liquidity and

stabilize markets as needed. During its

March Federal Open Market Committee

(FOMC) meeting, the Fed opted to hike

rates by another 25 basis points, citing the

continued need to cool inflation even as

the new challenge of maintaining

financial stability emerged. Both US CPI

and employment data released during

the month continued to support the case

for further policy tightening. For the

month, the 10-year US Treasury yield fell

by 45 basis points to close at 3.47%.

MarketOutlook

The portfolio will move to overweight

duration to take advantage of the

expected respite in yields.

MODERATELY AGGRESSIVE

Based on the Fund Manager‘s fund risk 

categorization

Investment Objective

To achieve preservation of capital and income 

growth over time by placing a premium on 

performance with low risks over the long term.  

The portfolio will be invested in US Dollar-

denominated fixed income securities



IMPORTANT NOTICE:

This document is for information purposes only. This does not constitute an offer or a solicitation to buy or
sell any investment referred to in this document. The information in this publication is based on carefully
selected sources believed to be reliable but we do not make any representation as to its accuracy or
completeness. Any opinions herein reflected are good as of this date but may be subject to change without
prior notice. Investment or participation in the Fund is subject to risk and possible loss of principal, and is
not insured by the Philippine Deposit Insurance Corporation (PDIC). Losses, if any, shall be for the account
and risk of the Trustor/Participant. Past performance is not indicative of future performance.

Portfolio Analysis

NAVPU Since Inception

Indexed Performance Over 3 Years (NAV - NAV)

Performance Overview

Since Inception 5 Years (YoY)3 Years (YoY)1 Year (YoY)Year To DatePerformance History

110.02%4.99%-2.45%-3.38%1.64%Absolute

4.24%0.98%-0.82%-3.38%N/AAnnualized

%Securities

25.8ROP 1/17/2048

15.2ROP30  9.50% 02/02/2030

13.5ROP32  6.375% 01/15/2032

11.1ROP31  7.75% 01/14/2031

8.3SMIC-BOND 4.875% 06/10/2024
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Top 5 Holdings Asset Allocation

Maturity Profile (Bond Holdings)
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